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Bridging and Development Product Guide - April 2024

All products available for FCA and non-FCA regulated loans

Residential Bridging | Residential Bridging Debt Heavy Renovation Heavy Renovation
(First Charge) (Second Charge) Consolidation (First Charge) (Second Charge)
70% 6.56 o 65% of purchase price / value 60% of value
o 65% First second
75% purchase charge charge +100% of costs +100% of costs
N/A N/A N/A 65% 60%
£50,000 * £50,000 £50,000 £100,000 £100,000
£2,000,000
first charge
£2,000,000 £1,000,000 £1,500,000 £1,000,000
£1,000,000
second charge
114% up to 50% LTV
0.94% b o 65% LTV 119% up to 65% LTV
%% Up 10 55% 1.09% up to 60% LTV First charge 1.09% up to 50% 1.19% up to 50%
0.99% up to 70% LTV
1.14% up to 65% LTV 119% up to 50% LTV 114% up to 65% 1.24% up to 60%

1.04% up to 75% LTV
1.24% up to 60% LTV

second charge

First Charge max £200,000 up to 65% LTV / Second Charge max £100,000 up to 60% LTV - -
FCA regulated loans - rolled up / non-FCA regulated loans - retained

Consolidation of

All types of credit history All types of credit history accounts in arrears All types of credit history All types of credit history
considered considered and repaying failed considered considered
bridges
Non-structural works Non-structural works
permltt‘ed. Bl permltt‘ed. el Extensions up to 33% of Extensions up to 33% of
completing works to a completing works to a : -
- - . current sq ft (eg single current sq Ft (eg single
property which has been property which has been No works permitted X X
storey extensions and loft storey extensions and loft
extended and works extended and works EmuE e B——
have been substantially have been substantially
completed completed

* Loans under £100,000, will be subject to a minimum monthly rate of 1.09%

&

springfinance

Light Development
(First Charge)

60% of purchase price / value
+100% of build costs
in arrears

65%

£100,000

£1,500,000

1.19% up to 65%

All types of credit history
considered

Change of use to residential
/ Increase in number of units
(e.g. house converted to Flats)
| Complete works to a new
build site which is W&WT
| extension over 33% of
current sqft / max units 4
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